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Enhancers Life Stage Oct 2016
Welcome to your edition of the FM Financial Life Stage newsletter - we hope you enjoy the 
articles chosen for you.  
 
October is upon us. On the global economic front, it’s the closing stages of the battle for 
the US Presidency that is keeping markets on the edge of their seats. 
 
Global markets have had a volatile few months in the run up to the November 8 US 
Presidential election. Risk assets have been on the rise, with gold up around 26 per cent 
this year and the Aussie dollar up from a low of US68.58c in January to levels above US76c 
in September. The rising popularity of the more protectionist Donald Trump, and the trend 
towards protectionism in Britain and elsewhere, has coincided with a marked slowdown 
in global trade. The World Trade Organisation has cut its forecast for global trade growth 
this year from 2.8 per cent in April to 1.7 per cent, lagging growth in the world economy 
for the first time in 15 years.  Commentators suggest a Hillary Clinton victory would result 
in a smoother ride for global markets. Hence, her relatively strong performance in the first 
Presidential debate in the last week of September produced a bounce in US shares and the 
US dollar and pullback in gold. 
 
As always, please contact your FM team to discuss any queries or concerns you may have.
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