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Spring 2016
Spring is here, time to put your winter woollies away for another year and get into our great 
outdoors.  
 
In Australia, The Reserve Bank of Australia cut the cash rate to a record low of 1.5 per 
cent in August. While noting that ‘prospects for growth in economic activity are positive’, 
the RBA board believes ‘there is room for stronger growth’. This view was reinforced by 
the company profit reporting season just ended. If BHP Billiton’s large loss is excluded, 
an analysis by CommSec found that profits of the top 200 companies rose a solid 8.5 per 
cent in the year to June 30, while 92 per cent paid a dividend. After a year of cost-cutting 
and restructuring, the outlook for the corporate sector in 2017 is improving. With inflation 
running at an annual rate of 1 per cent, the RBA has room to cut rates further if needed. 
 
At FM Financial, we are busy improving ourselves based on the results of our Client Survey 
undertaken in May. A brief snapshot of results can be viewed on our website. The link is in 
your email.  
As always, we are here to discuss any queries, concerns or ideas you may have. Just 
contact us on 1300 763 544 or info@fmfinancial.com.au.
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